AXISTRUSTEE SERVICESLIMITED
NON COMPLIANCE WITH THE TERMS OF DEBENTURE ISSUE - ASON OCTOBER 11, 2013

ISSUE | SECURED DETAILS OF NON-
SIZE / COMPLIANCE WITH
NAME OF ISSUER (Rs.in |UNSECUR THE DEBENTURE STATUSASON OCTOBER 11, 2013
Crs) ED |SSUE TERM S
Alok Industries Ltd. 300 Secured| Delay in creatiorseturity| The Title deeds of the immoveable propsiiethe Issuer Company are irf
the custody of IDBI Bank. IDBI Bank has extended tharghk in favour of
Debenture Trustee on the Vapi and Gujarat Progertyune 26, 2013 and
Maharashtra property on September 03, 2013 fobeinefit of the Debentu
holders.
The certificate of charge for the property situaaed/'api and Gujarat is on
record. We are awaiting the certificate of regtstrafor the Maharashtra
Property.
Arch Pharmalabs Limited 20 Securegl Delay in creatioseourity| The Issuer Company was required to creatgplete security by Novembe

30, 2012.

The Issuer Company has created security over ited&d immovable
properties on December 07, 2012. However, secoviy its movable assef
other immovable assets is pending due to non recelpOC from the
existing charge holders.

We have sent various e-mail/ letters to the Is€l®npany to expedite the
security creation, last being August 21, 2013.

It is understood that the Issuer Company has appth€DR cell and we
have requested the Issuer Company vide our lesteddAugust 21, 2013 t
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apraise the status of the same.
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Arch Pharmalabs Limited 100 Secured Non Payment efdist dugWe have been informed by the Debenture Holderstahewunon-receipt of
on quarter ending septemhenrterest due for the quarter September 2013.
2013
We have sent a letter to the Issuer for paymettieinterest at the earliest
and have mentioned about the intention to appohrainee Director on
their Board.
We have also sought advise from the Debenture Hédd@ppointment of
Nominee Director on the Board of the Issuer.
Beeta Infocom Private Ltd. 140 Secured | Non Payment of Interest floe the instructions of the Debenture Holder a wigdip petition has been

on October 10, 2012,
January 03, 2012 & April
03, 2013

filed against Tulip Telecom Limited, the Corporatea@antor for the issue.
We have further filed a caveat no. Nil dated July2013 in the High Cour
of Delhi against Tulip Telecom Ltd. ICICI Bank hascafded impleadment
application in Delhi High Court on September 16,2604 vacate the stay
order and injunctions passed by the court for imgletation of the CDR
scheme.

We have opposed the submission made by ICICI ang &nlil clarified to
the court that as we are not a part of the CDR Sclieenenplementation o
the CDR Scheme would prejudice our ability to recdkerdebt.
Accordingly the Court has not vacated the stay hedrjuctions and matte
is listed for arguments for submission for windingpetition.
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Educomp Solutions Ltd. 35 Secured Delay in creatiogeaurity| The Issuer Company was required to createlete security by Novembe

20, 2012. The security over the unecumbered Gujarabveable property
was created on November 20, 2012. However secwéy the balance ass
of the Issuer Company is pending due to non-recéiptOC from the
existing charge holders.

We are rigrously following up with the Issuer Compaide various emails
and letters last being letter dated August 21, 204/82 have also proposed
the Issuer Company to create security pending receldOC from the
existing charge holders. Further, we have alsoestgd the investor with
major stake to suggest the name of Nominee Dirdstaur letter dated Ju
22,2013

Meeting of Debentureholders was held on Septemb2043, in which we
have proposed for creation of sub-servient chavge ihe balance assets @
the Issuer Company till the time the Issuer Compdotgins necessary no
objection for ceding pari pasu charge from existihgrgeholders. Howeve
Debenture holders have not agreed for sub-sergie@arge. The
Debentureholders pressed upon the Company for goangmitment to cleg
defaults in due payments.

We have sent a reminder email dated October 7, 20t Issuer Compar
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to immediately clear the outstanding .
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Educomp Solutions Ltd. 35 Secured Non Payment of dnnua|We have been informed by the Debenture Holderstaheunon-receipt of

interest due on May 24,
2013

annual interest due on May 24, 2013. We are rigpfodowing up with the
Issuer Company for payment of the interest to theeb&ureholders. We

have also requested the Debenture holder with itagiake to suggest the
name of Nominee Director by our letter dated J@yZ013

In the meeting of Debentureholders held on Septedh2013, the
Debentureholders pressed upon the Issuer Compamg\imle a timeline fo
servicing of interst . However, despite continooitofv ups last being emajl
dated October 7, 2013 the Issuer Company is yedrtace the interest
obligation or revert on timeline as discussed mitieeting.
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Elder Pharmaceuticals Ltd.

70

Securedelay in creation of securit

The Issuer Company was required to create compteteisy by February
19, 2013. The Security over the fixed assets afbmi , Mumbai and Nort
India have been created on November 19, 2012 aryd2@a2013,
respectively. However the security over the fixededs of the Issuer
Company situated at Maharashtra is pending duerte neceipt of NOC
from all the existing Charge Holders.

We are following up with the Issuer Company anduesting them to
expedite and complete the security creation ag#nkest. A joint meeting @
the Debenture Holders was convened on August 18.2lhe Issuer has
assured all Debenture Holders that the pendingisgcueation would be
completed by September 30, 2013. However the ggdwas not been
created as of date.

—h

Elder Pharmaceuticals Ltd.

70

Securg

d Non-Paymenalbf/barly
interest due on August
23,2013

We were informed by the Debenture Holder aboutribe-receipt of interes

due on August 23, 2013. We have sent various fetteils to the Issuer
Company, last dated October 9, 2013 requesting thamake the payment

of interest immediately and at the earliest.
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Elder Pharmaceuticals Ltd. 73 Securgd Non Paymemitefdst du¢\We were informed by the Debenture Holder aboutribe-receipt of interes
on March 31, 2013 due on March 31, 2013.
We have also sent a letter to NSE on April 31, 20f&ming them about
the default.
We have sent letter/email to the Issuer Compasydated July 04, 2013
requesting them to make the payment of interestathrey with penal
interest at the earliest.
A joint meeting of the Debenture Holders was come¢ean August 16, 201
The Issuer has assured all Debenture Holderstbatues would be settleg
by August 24, 2013 which has not been settled yet.
We have sent a reminder letter dated October B &dihe Issuer Compan
to immediately clear the outstanding amount.
Elder Pharmaceuticals Ltd. 118.8 Securgtlon Payment of Redempti{We were informed by the Debenture holder aboutriba-receipt of

installment due on March
23,2013, June 23, 2013 a
September 23, 2013. Non-
Payment of Interest due o
June 23, 2013

redemption installment due on March 23, 2013, 28)€2013 and
feptember 23, 2013.

A joint meeting of the Debenture Holders was comgean August 16, 201
The Issuer Company has assured all debenture hotadrthe dues would
settled by September 30, 2013. The dues has notdatited yet.

We have sent various letter/emails to the Issuerfgamom last dated Octob
9, 2013 requesting them for payment of outstandings at the earliest.

11%
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Era Housing and Developerls 100 Secured | Non Payment of Interest (ive were informed by the Debenture Holder aboutribe-receipt of interes
(India) Limited on June 15, 2013 and due on June 15, 2013 and redemption due on Jur926.

Redemption due on June 20,

2013. We have sent various letters and email to theelsSoempany to
immediately make the payment of interest and rediemplue along with
penal interest at the earliest.

We understand from the DebentureHolders that the N&B being
restructured and as on September 30 2013, thenemwo outstandings as
per the terms of the restructurir
Era Infra Engineering 39 Secured | Non Payment of Part We were informed by the Debenture holder aboutriba-receipt of part
Limited Redemption due on July 3fredemption due on July 31, 2013.

2013.

We are following up with the Issuer Company, to ekate the payment of
the part redemption. We have sent reminder emdiletter dated October
2013 for the same.

Guijarat NRE Coke Ltd. 100 Secured Delay in creatioreotisty | The Issuer Company was required to creatgtEimsecurity by Novembe

27,2012.

The Issuer Company has created security over itar@ummovable
properties and all of its movable properties. Hogvegecurity over its
balance immovable properties is pending due toraoeipt of NOCs from
existing charge holders.

We have sent various e-mail/ letters to the Is€l@npany to expedite the
security creation, last being August 21, 2013. hafee also written letter
dated May 28, 2013 to the Debenture Holder seetkieg advise for further
course of action.

The rating of the Issuer Company was suspended gu#ud4, 2013 and t
same was informed to the Debenture Holder on Sdye0b, 2013.
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Guijarat NRE Coke Ltd. 250 Secured Non Payment of Inteles Issuer Company has paid the dues till September. 20%3e is no default
on May 02, 2013 with respect to payment to be made by the Issuerpgaaognas on date.
The rating of the Issuer Company was suspended gu#ud4, 2013 and t
same was informed to the Debenture Holder on Sdye0b, 2013.
Guijarat NRE Coke Ltd. 50 Secured Non Payment of Intenedf\We were informed by the Debenture holder on Au@@s?013 about the

redemption due on May 30
2013

non-receipt of informed of interest and redemptimstalment due on May
30, 2013.

We have written a letter dated August 12, 2013¢olssuer Company
requesting them to make the outstanding paymeritet®ebenture Holder
at the earliest. We have requested the Issuer Convide our letter dated
August 21, 2013 to conduct a Joint Meeting withtladl Debenture holders
We are awating the response from the Debenturetsolde

The rating of the Issuer Company was suspended gngid 4, 2013 and t
same was informed to the Debenture Holder on Sdymefb, 2013.
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Metropolitan Infrahousing 100 Secured | Non Payment of Mandatghy terms of the Information Memorandum, if the étedting of the NCDs
Private Limited Redemption and non- fell below A+ (SO) or Gammon India Limited's crediting falling below
payment of interest due on|A+, the Issuer Company was required to redeem albthistanding
October 1, 2013 Debentures.
As the rating of the Issuer Company was downgrad&BB+ in Septembsg
2012, the Debentures are due for mandatory redemgtiowever, despite
several notices last being on September 12, 28@3ssuer Company has
not redeemed the outstanding Debentures.
We have received intimation from DebentureholdersNon-receipt of
interest due on October 1, 2013. We have sentwsfgiters last being of
October 11, 2013 to the Issuer Company for paymelnterest at the
earliest.
Metropolitan Infrahousing 75 Secured | Non Payment of Mandatqig terms of the Information Memorandum, if the dtedting of the NCDs
Private Limited Redemption and non- fell below A+ (SO) or Gammon India Limited's crediting falling below
payment of interest due on[A+, the Issuer was required to redeem all the antihg Debentures.
October 1, 2013
As the rating of the Issuer was downgraded to BBBS$dptember 2012, th
Debentures are due for mandatory redemption. Howveespite of several
notices last being on August 13, 2013, the Iskasmot redeemed the
outstanding Debentures.
We have received intimation from DebentureholderdNion-receipt of
interest due on October 1, 2013. We have sentualgiters last being of
October 11, 2013 to the Issuer Company for paymieinterest at the
earliest.
Neptune Developers Limite¢l 120 SecuredNon Payment of Interest D|We have been informed by the Debentureholders daganon-receipt of

on June 30, 2013

Interest due on June 30, 2013. We have requdstddduer Company to
immediately clear all the outstanding dues videletier dated September
30, 2013 and our email dated October 11, 2013.
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North Eastern Electric Powgr 72.5 Secured | Non creation of security The Issuer Cosnpas required to create complete security by Iine
Corporation Ltd., 2013.
The Security is pending due to non-receipt of Plesgial approval for
creation of charge on the Company's assets.
We have sent a letter dated October 11,2013 ttstuer Company to
expedite the security creation. We have also sdettar dated October
11,2013 to the Debenture Holders seeking theirsediar further course of
action.
Sterling Biotech Ltd. 300 Secured Non-payment of Pgaki [We have sent various letters to the Issuer Companiging a copy to the

Interest since February 20

|IDebenture Holder last being October 11, 2013 iatiny the Issuer
Company about the non-payment of interest / prind¢g@ards the NCDs
and to update us on the recovery suit filed by ID&l{enture Holder) with
DRT and regaridng non-receipt of quarterly and hedrly compliances
since March 2012.

The Issuer Company's response to the various |siatsare awaited.
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Tulip Telecom Ltd. 150 Secured] Non Payment of Intedest\We were informed by the Debenture holder aboutriba-receipt of intere

since September 29, 2012|due since September 29, 2012

The Issuer Company has also conducted meeting lehiters and debenture
holders on January 08, 2013 to discuss their resiting proposal and copy
of minutes has been circulated to Debenture Holdélsa request to advige
us future course of action. We have not receivgdcammunication from
the Debenture Holders in the matter.

O

We have sent letter to the Issuer Company on AptiPR13 asking them t
pay the dues to Debenture Holders. The Issuer Coyispaasponse in the
matter is awaited.

The Issuer Company has informed that the debentldets have executed
Master Restructuring Agreement with the Issuer Compainrestructuring
terms of NCDs




